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: CITAPTER 1Vs
Musie, wine, and social company are, in
the estimation of many the most inportani
ingredients of human life and happiness.
hetber there be much or any truth in such
an idea, it is neither our purpose nor ineli-
nation to discurs just here; but certainly,
kind ' reader, julging from appearanoes,
which, by the way, is no criterion whatey.
er, we conld not but acknowledge, as we en-
ter Desmond Drayton’s berutiful cottage,
threa months after the ineidents related in
the last chapter, thatlie personsseated in Lis
handsomely furnishied paror Lad no doubt
whatever en-the subject.  If we allow our
minds to go back to the merry days of ald
England, and call to mind the mestings of
celebriated wits, orators, statesmen, warriors,
ts and philosopliers, around the well filled
mtd of some pullic house~-such, fur in-
stance, as the “Mermaid,"” during the reign
«of “Queen Iless"—we are struck immediate
ly with the idea that there was and is some
virtue, at least, in music, wine, aud goud
company.

T.0. P, VERNON Asiociate Editor.
' nor mmnam 1h advanee. or | terfere with your inclinations, pray iusert n

“Well, gentlemen, let the stars shine
where (iey-are, and take care that you do
‘not'misplace them upon certain occasions.
Wo came here for the vulgar purpose of
eating, not publishing; but rather than in-
piece oflnrk?'. I assure you it is a rich
‘and spiey-article,” said Desmond.’ 3

“Fakethat man out immediately ™ laugh.
ingly exelaimel Friggins, one 6f the musi-
cians, “or Ishall drink wine no more “for-
aver,” - » 2, N

- “Fhen, my dear Friggins” replied Des-
mond, “like King Ienry, it may be said of
vou, from ‘this night, *He never emiled
agaip™ o=l

“Now, by all that is impossible to Lear,”
exclaimed Friggins, amidst a roar of laugli-
ter from the company, *“did mortal ever
benr the like of thatl” x

Mr. Johuson, bless my soul, what are
doing!” said Desmond, observing that gen-
tleman eating very sparingly,

. “Ha is distributing pie, I should think,”
‘replied Fire-eater, “judging from the appear-
ance of his plate.” , :

“Mr. Johnson does not sce the point,”
said Friggins.”

“My good Friggine, replied Jolinson, “it
would take a sharper eye than mine to de:
teet anything like a point in anything
which you liave said tomighty a period would
suit my purposes a8 well just now,” . .

“1 do declare,” eaid Friggins, playfully,
Azing a carving kuife from the table, ]
shall be under the paiuful necessity of illus
trating my remarks by cufs, before you can
sce the poiut.”

“Well done for Friggins!" chimed in over-
a dozen voices,

“You are already in possession of a good
sized frontispiece, Fiigrins,” retorted John
son, pointing to a large picee of tlesh lbe-
tween the eyes and mouth of that worthy,
which he dared to eall n nose,

“I am aware of that fact,” laughingly re-
plied Fiiggins; 1 nose it well.”

And thus were jokes passed, and relorts
given, until almost every one of the nume
rous dishes were empty. . The dishes and
cloth weie then removed, and fine wines
and liquors and segars took their vacant
places, only to meet with a like fute.

It is not our purpose, nor do we feel dis-
posed, to describe what now ook place—

pon such oceassions as these, one is at

& loss o account for the lively sallies of wit, | were given, and the music which was per-

the kecn retort, the brilliant Jrun, and the |

eutire party. Before Iintroduce the

- reader (o & special company, with whicl [

~ have more to du just now than any other,

let us mutvally cvrie to an understauding,

that the writer is not advoeating, but mere-
ly relating, what wmay here follow,

Seated at the head of the table is Des-
mond himself, the licro of our story, snd
one of the most cloguont and popnlar Jee
turers of Lis day. Whether lie be in good
&pirits, or good spirits into Lim, deponent
saith -uot; but ona thing is certuin, he i

* apparently io one of his best moods,
At the foot of the table sits s rather jo-
- vial and handsome young man, to whom
the reader has slready been introduced, in
the person of Edgar Williamson, thé enthu-
sinstic and gentlemanly editor of the “Daily

Thunderer,” and a-man who “spares neither

pRins nor expense to uiake his paper all tiat

“ean be desired,” &e.. Lo see him sit there
wilh sech mauifestutions of good humor and
happiness, one would suppose that he had
taken & Lath in Lethe, wnd forgotten his
vocalinn altogetlior “in the press of .,uj.._‘-.
ments during the Christmas Tolidays"—
poor deluded wratclh! thou hast forgotten
that thou arl an cdilor!

That pale-faced, shaggy-eye browed man
wmext to Desmond, with his thin lips, hollow
chaeks, high and picjecting forehead, is
Israel Towbiusou, the vovelist.  Jow those

“dark ayes aliost glare upon you, seeming
to peor into your very soul and deteet the
slightest movement of the heart!  Just op
posite to Lim sits Lionell Evius, the poet,
with his mild, Luge hazel eyes beaming

‘ t?’on you, il i pad Lips partly opened, as

if rendy 1o winlle ane of Lis sweel songs,
which have quicted the wild throblings of |
many ‘& care woin lreart, aud made it beau- ‘
‘tiful éven amid its woe. He was one of
dhe favored few, who, with a stroke of the
pen, could

- "*Spread flowers o'er all the enrth,

Andstars o'er all the sky.”
Remember Lioucll, for he acts an impor
tant parlin our siory, as well as in anotler,
now'in course of preparation,

The limits of my story will not admit of
Il‘l)‘llling lika a lt‘.llg[hullvr| l]l.'ﬂ(.‘iiptilln of
the many persons present, but suflice it to
#ay, that beside those already mentionel,

Turﬂl “flow of soul™ that secinsto purvade F
ihe

the songs which were sung, the toasts whick

formed,  Wine, toasts, songs und instru-
meutal music were ull excellent—the latter
especinlly.  The combined melody of vio-
lins, flutes, guitars, harp and piano, may be
imagined far better than deseribed, and the
shower of exquisite musie, that filled and
sanctified the parlor of Desmond Drayion
upon this occasion, isas fur above the puwers
of dekenption, us the blue of heaven is
above the verdure of enrth,

Pity that musie should Le prostituted! —
pil.)' that her [lulu"_rul] tanes Jdo not lTu_n_:'-:',
ever and alone, annd all that is pure, love
i}‘ and of g-lu\l l('ilul'l: l’ity that Ler voice
may be heard in the abodes of vice, us
well as in the howes of the pure in heart.
Pity that she stupifies the rum maddenc:!
braia of the drunkard with the same song
with which she lulls the litte ebild 1o sweet
sleep and innocent dreams. Lot not the
reader suppose that these remarks ure par-
ticularly applicabla to the party uew assem-
bled in Desmond’s parlor. True, there was
much wine drunk, many queer songs sung,
and an unusual deeree of mirth and con
viviality manifested; but every man present
was a man of sober and profound judgment,
who partook of and enjoyed such sensons
as these as he would stop to pluck a wild

flower in lis pati, not beeause it was ne- i
ceesary, but becanse it was pleasant and |
agreeable.  Desmond had been foeling eud |
ever since his arrival in Woodville; Le |
could neither read, write, tor anything else. [
A durk cloud was lowering over his head — !
& deep, chilly, shadow was creeping over liis |
heart, which made him wretclied. VFor
thesa rensons lind he ealled together his - I
timate friends and associates, whom we
now find assembled in his cottage, .\I:m'\'l
|
1
|

| of them were hard working men, who Ll

been closeted in dull offices, studies, and
sanctums for many a |(|li;: -I;;}' anid wenry
night, busily engawed in brain work for the |
benefit of their fcllow men. 7o sueh i cluss |
of men, such soeial gatherings as the pres-
ent was of rare occurrence, and enjoyed
with n zest far above the comprehension of
the masses.  Dut wemust proceed with our
sl-i!)’.

Tha little clock upon the mantel Liad just |
struck twelve, the guests hiad ll departed, |
except Lionell Evans, who now stood witl |
Desmond upon the pinzza, admiringe the

there werad four lnwyers of bLigh standing
Aand eminence in their profession, five jro- |
fessors of musie, ench a master of his instru- |
ment, several amateur musicians and yoeal- f
dats, seven editors, who generally manage |
®.to spare a night now and then from (heir |
“laborious professions,” and several eaplnins,
Jieuteunnts and colonels, with fierce looking |
moustaches and military airs, making in all
about thirty gentlemen.
“Mr. Fire-eater,” said Desmond—now 1
Fire-eater, mind you, was none other than |
the senior editor of the “Squash Aunihila- |

tor"—*you are ranlly ealing nothing at all, E influense, and you persuaded him to send | President of the coliegs

What part of the turkey do you preferi”

Mr. Firc-anter very smilingly veplied, that |
be was not at all pariicular 1 the matter, |
but if he was permitted to have his choice, |
hie would take “the part that goes over the |
fence last.”  “T sce that you abide by the |
Scriplures, so far as your ealing is concern- |
ed,” langhingly replied Lioneli: “you think I
that the Inst sl;n‘ld bo firs,”

“Geutlemen,'™ faid Edgar Williamson,
half ehioking with laughter, “you ming have
my paper gratis for one year, and my hat
to boot.”

“Verily, Kdgar,” revlied (lie novelist, with
the utmost gravity, “you do as much for |
one half of your stthseribers as that, and in- |
stead of furnishing theam with your hat
also, you give them all thatis undes it." |

“Wa hava deggers-and shooting sticks |
only [or dalinquent subscribiers,”™ replicd
Edgar, but reserve all our stare for our
fﬁ‘ndsl.,

lovelitness of the moon-illumined uight,

i for, and obtained, a profess:

e

—

e ———

outhern Rights,

p;litics, Agriculture,

and :ﬂl

~ SPARTANBURG, 5.0,

“1 have beard mucli in priise of your

poems, my dear Lionéll, ar o bl
“Well, Desmond, ‘say no more, orT will

not relate more of what 1 hiave lieard that

Mrs. Woodsworth has spoken about you,™

“Go on," replied Desmond. -

“Well, my dear follow, cousin Leoline,
saye, that Lula. Woodsworth - thinks you,
not only a handsome, but worthy and no-
biv-liearted man.  How.do you like that”

“Lionell Evans!” exclaimed Desmond, with
much agitation and warmth, “beware how
you trifle with the feclings of an honest
man. Tell me, seriously, did Lula really
muke any such remark?”

“I have my cousin’s word for it,” replied
Lionell. “But, Desmond,” he continued,
“what, in the name of heaven, isthere ybout
the matter to ngitate you to such an ex-
tenti”

“Lionell, T love Lula—bava loved her all
my life, even as fervently as she has hated
me.”

“And you have never told ma this until
now!” replied Lionell, reproachfuily.

“Come inte the parlor, Lionéll; it is
growing chilly out here, and I have mucl
to tell yon.”

As soon as they became seated, Desmond
bezan: “Alout five years ago, Lionell, |
met Lula at an evening party at a friend’s
house, and (to make a long stary sliort) fell
desperately in love with her. 1 oltained
an introduction to her during the courss of
the evening, at which time 1 jearned that
she was the only daugliter and lLeiress of
Joseph Mel’herson, the banker, 1accomja-
nied her to her father's residence, upon
which occasion she very cordinlly invited
me (o eall whenever I conld make it con-
venient.

I paid Ler a visit he very nest day,
and, from that time, becamne a frequent and
weleome visitor at her father's house, |
have cften taken her out with me to ride,
and what with sailing, walking, and riding
together almost daily, she becume very
mueh attached (o me, and manifested her
love in ten thousand ways, though uncon-
scious perhiaps of any suel manifestations.
Several months passed away—months gild
ed with the sweetest associations and re-
membrances to my heart—wlien one moru-
ing o certain Augustus Woodsworth visited
Lula's father, sfter which Lie becane a dai.
ly visitor.  Ile was very particular in kis
attentions to Lula, which seemed to atford
much displeasure and annoyance to ler,
As weeks passed, I imagined that Lula
wis less inclined to ramble or ride with me
than usual,  Iler fatlier's manner towards
me Leeame euttingly cold nnd cliillingly ra-
sarved, and aeverything led me to believe
thnt Woodawoerth was the cause of it oll,

It was not very |u:1g Lelore T was e

riveal o Lula's sutivly  alla rEEr,  Rtal
4

when dining at her father's house, she did
not even mnke Lier appearince at tho table
This was guite siguiticant 1o me, and I vow
telt assured of her fathiers intentions.  Ihe
next day I ealled unexpectedly upon Lula,
and found her alone. I declared my love,
and nsked lier hand in marnuge.

At first she bLecame mucl agitated: the
warin blood rushied o hor clhiveks——then fled,
leaving them pale as murbie, She slag
gered to a cliair, and sunk heavily upon i,
apparently in afainting state.  Linstinetive
ly put my arm arcund Ler waist to support
her, when she suddenly arose, and looking
contemptuously upon e, bade me ‘beware
tuking liberties with one so fur above me.
Then resuming lier seat, she suid bitterly,
“Mr. Deayton, this is no place for mechau
ics, sir,"”

Surprised beyond the possibility of de-
seription, | wus about to ask an explanatiou

| of this strange change in Ler manner, wien

her father entered the room, necomnanic:d
by Woodsworth. e enst one scorntal louk

upon me, then bade me bnmediately loave

the house, and disgrace it no wmore by my |

shadow upon the threshold. It were need-
fess o attempt the description of my feel-
ings; I felt ysell cutraged, trodden upon,
and Jnsulted, 1 sold the Litte property an
my posscasion, and with fifteen Lundred
dollars iu y trunk started for New Or
h.'-'”l‘-

Thanks to my dear parents, [ had receiv
ed o thorongh colleginte education; sa | Ly
ing out near five hundred dollars 1o the
purchnse of a select library, | spent most of

my timo in reading and study, Finding |

my expenses very heavy and my funds be
coming exhausted duly, | mude
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I first eame into publie notiee as

TR
l.‘u::l wa,
a leeturer by an address befora e students
andd public gencrally about four Yuirs ago
\I_i' henlth B r e, bocause of excessive

application to 1 oblained Jrertiission

fur i lew

z L L to travel monuths.  Instinetively |
“) ““.”r".h‘l.“l g sad, I.'.”I_I wid, are "-"_" returned o0 Woodvilie, where 1 lanrt
not?" said Lionell -'lil"\ tonately, placiog Lis that Tult hid become the wils of Wad
hand upon Desmond’s shouldeor. LR e o e previons o my arrienl,
“How can I help it, my dear fellow!” 1o | aud that et futher had  died a bk i
plied Desmond. | = I remuined sevoral months 1
“Do you strive against such feelingi” | Woodsille, and  beine, us

asked Lionell,
“Yes, Lionell, T dostrive; and yet Tknow |
not why, but I begin to feel very unliappy.”
“Now, Desmond,” replied Lioncll, “when
Mrs, Woodsworth obtained the place of
governess in uncle’s family, through your |

pense, did you not eay to me, that you |
would feel hinppy now, so long as Mis.
Woodsworth be kept in ignorance regard-
ing the part that you are acting in the
mtler!”

“I did tell you as mueh,” replied Des- |
mond,

“What then is the enuse of your .r-.q-l,n.-:\,al \
since your plaas have succeeded =0 admira- |
bly, and Mrs. Woodsworth so comifortably |
situntedi™

“Does shio ever speak of mo," asked Des.
mond. .

“Cousin Leoline tells ma that she spenks
very lighly of your lectures, and invariably
atlevids thap.”

“la that all?” asked Desmond.

“oAlll—T ean tell you what, Desmond, 1
should like such a thoronghly reiined, edu-
cated, accomplished and benutiful lady 10|
say as much about my poems.”

you know, o tol

erably fuir enrpenter, I erected the eottug
in which woe now sit, Tho exercise wis
tmaterin]l benctit toomy health, and 1 was

soon able to return to New Onleans, and ene
gage in the dutics of my new prrofession.
Shortly after iy arrival there [ was ¢lectod

woahd Lite now seani.

i her child to a fashionable school at yourex- [ ed to smile upon my etforts, and shower

lionior upon me. I then, vou know,
wrote my first and last work, entitled, *Lit
arnture, Art, and Scieuee.”
well and brought me

o

The work sold

M i =nne amonnt

During all this time you have nosdea Jiow
much mental agony | endured, beeausa of
the loss of lier whose very shiadow was

dearer to e than life itsell, I could unot

bring my mind to the belief that Lula |

loved Woodsworth, but hiad no doubt what
ever but that the marriage had been one
of poliey, and brought about by her fatlior
for tho furthierance of some of his [lans,
But oven such n course of thonght coull

not end in elearing Lula of all blame in |

the premises; so 1 made up my mind to
forget that shie hind ever existed, and to
hate the sex -1--.:'-:;1:.}'.

Bt I must be more brief, ns the hions
iate nud you know 1 hiave to lecture (o
morrow night”

S

pcation |

e ==

iscellamy.

“DPray procead,” said Lionell engerly. |

- “Well," eontinned Desmond, “1 [rm\!]yl
thought that I had forgotten all ‘about |
Luln, and become quite a graduate in the |
woman hating school. My whola soul was |
bent ou the determination of making my |
heart proof against love; and books, music, |
wine and company were reforied to for this !
purpose.” : .

“No wonder you failed in your efforts,”
said Lionell,

“My health began to fail the again,” con-
tinned Desmomd, not noticing lis friend's
remark, “and I was just wondering  whe.
ther I shonld wacate the seat in college,
when 1 received intelligence of the death
of my unele at Woodville, and that he had |
left me sole heir to his viluable proper- |
ty. As soon as [ conld de so with proprte- |
ty, I resigned my seat at colloge, and ro.
turned to Wouodville in single blesseduess,
and 1ok possession of my property. Rent
ing out nll my Inrger hiouses, 1 retired; s |
Tom. would say, in digunitied disgust to this |
cottage, to which, iy dear Lioncll, you n-q
most heartily welcome,

“Liat, Lionell, amidst all the evidences of
wealth and luxury, which you see pround
me, I found that I was, after wll, destitute
of something, | kuew not what: yet the ab-
sence thereof mada me poorindeed. 1 was |
sitting in my library, aboul four months |
ago, with the very worst ease of Llues with
whieli, an old baclielor was ever afllicted, +
when [ aecidentally discovered a sioal
package upon the mantel.” Desmond thoey
related what the reader has alrendy heard,
about the discovery of Luld's Ambrotype,
Lis visit to the artist's gullery the next day, |
the discovery of Lula's whereaLouts, his
wisil to U——=— ard all that there ocenrred.

“I tried to persuade myself that [ was
but trying to better Lula's condition, sim-
ply as . benevolent and disinterestod action;
but my heart tells me now, Lionell, that
such was not the cuse. - When I returned
to Waoodvillo afler tny unsuccesstul atlempt
to see Lula it U———, and saw hor ad-
vertiseent in the “Evening Mirror™ for a
situation as poverness, ! called upou the
editor, who gave me the name of the ad-
vertiser, whish, ns I suspected, was Lula
Woodsworth. 1 immediately, as vou know,
paid a visit to your unele, und wher puch
persuasion, abiained the place forhier; your
uncle |-rmm~41|.g not to mention. what hand
[ Lad in the matter. Lula’s aweet little
davgliter, though almost 1ooyoung to at-
tend any school, I ind sent to Mrs. William-
son's Boarding School, where [ kuow, in
clinrge of that admirubls lady, every caie
will be taken to instill int) her now pliant
mind and hieart those lispositions and
traits of ‘chinractor wlhich diguily the sex,
and hest prepars them for Sheir quist, but
important duties ia life.

“Lionell, my pure Leartasd boy, it is no
use to disguise the trath frum you—ull this
I have done by and under the intluence of
# love for Luln that piasters wy vary soul,
and mwakes me a slave at her feer”

“Oh, Desmond! there is subiinity in such
a lovel” excluimed Liouell, with much feel-
“Lut why have yon kept it so long
secret from mel  Desmond, T mav—I
should—nny! I witri—doaay utmost for you
i this matter,”  And the beautiful fice ol
the youthiful poet benmed out eloguently
with sy mpathy, love, light and genius,

“od bless your voung  heart, Lionell]”
{ replied Desmond; “Lut what ean you do
| tor met"

WoaUdbes il o

ir
l“:‘"

i

*Will you accept of my services?™
“[;II-“_\'. und '._'"Itl'!-li-.i_\' Loo, will T do s Y.
donr boy!” replied Desimond,
ol Lula Wowdsworth shall be vours!"
od the vouth, <trikine his fist upon l!.vi
ey toogive emphiasis to his words,
T said Desmond, “may T
]

mr o bring about s

a-k,
desi-

Leoline will manage it,”

! RLr f v with sl the facts set fuirth in lim}
2 il 'L just now, repiied I Cpetttions, memorials, argaments and entiea |
[ Beiky out Ju i ey and - all shadl | ties made to the Legislatare in 1852, to in- |
| b s i - . { duce that body to gt the charters for |
! "\“| A J “'n, SO lIuGs  WerR lihigs it stitutions, thun the present Comp-
| lockad (UL ried OF sleep, caell| oo Gone al, who was an aetor amd we |
busy with Lis ow drenns L e pa ory both s & member of thnt !
ll" COUNTINUED I | Ly iy u £ I"".'--' I owith the interests of
Cort o M .""' D 1"; ke 1.: those desiring Pauks amd it is now in |
iy [ s power o give a most minute and do= |
of | il ; : II. ¥ diled aceount, or listory, of the circum- |
ik ; + . : ._ ; =i s faels ‘lflnll‘f L -1\‘!1 I!;--_\ alitained |
I Ay e Bsith ! their ehinrters—uot vne of which lins jper- !
i .Ii §E. LAyl turmed the functions for which they were |
Yo croated, or redeemed the pledess madas 1o |
= Ll Fhiey are not, and eannot be |
I 1 Ll TS [y S W o
i o Cithiagd, VAl RS Wane, o wits aml di
b / i cou In o mere livekstiors for pasper
e, utider cover andd form aof o] g 1
" oxeho s I 5 “Dame-tic Ex
: " should tilkeen from the form ol
wthiy report
% I those of “shinved
g i r I 3 om
i VOry | thoir profits in quar
(3 iy or I t lends, and the
[l gha -
; o g by ||_'. wlneh II]I'_\'
; : ‘lTII 4 " con 1o many of their dupes tho |
o Y '.l._ - < they aro making, stricken i
L .' i il from  their statements,  They shonld be |
o ity el Lo I."-;' at lanst ona dollar !ll |
: . ] For every threo doliars they hive in |
1 il ‘_ de 1“ 2 1 I tion .;,:. I no i-r-'.'l'd:l’ !'.l.'lf. shoml I bo |
" gy Howed todssue Lills under thoe den anina- |
y v R Bron of twi iy doliars, The Ill'nﬁ'q th f' 1
PRI T | siana of thesa Danks aro making I-)‘.{|;'-|r -
Wit operations ara enormous,  Lakoe,
! A * ri mee, the Bank of Hamlnrg, The |
| i . report feom that Bank, for the month of |
{ l . & i plembor, shows that its Jast semi annnnl |
. devidend was at the rate of 12 per cent. per
o e 1 anhum, an t.ll"‘ nmount deelared in divi. l
Granidpa, did T vithie T | wds was §30,000, whilst ILQ amonnt of
K ENTRR T Hacks fe YR A Bl ag. | Ureserved profits™ was #124,360 096. When
1 | 1 i the Bank of Hambore deelared its lnet
1\.-'. Y ] PaFrid ¢ dividend 15 not known 1o the Comp- {
W 1 1en 1’1 I vr, but of the abovo sima are added to- |
; L } i | § 7 wer, and the sum of $30.000 _\-i--:.l-; nl
ER Hividend at the rate of 12 per cont. per an- |
A 1 e D, | nnm the snm of $154,360 008 will yield at
| ae " g the site of 61 34 Jrer cont. per Annnin
| tanding  thess enormons prafits,
ol ' 1 3 ’ i ol w o sobtary onn of themn thnt
VENo wonder,” returmed th ! conld o moan spacie one half, one fourth,
Falways go ont without thing in one eigl

i meet this liability their assets in specie were

[ be the equivalent of speeie, but which ean

(v cireulation of #7.820.59

i amount of Domestic Exchange then on

| to ¥33,005,739 91, witk only $009,899 70|

[ %2,830,281 2], nearly treble thair amount

THURSDAY, DECEMBER 10, 1857,

Report of the Comptroller General,

The Banks of this State hinveall accepted
the provisions of the Act of December, 1840,
to provide against the suspension of specie
payments.  There has been as vsual an ex-
traordinary amount of speculation in “Do
mestic Exchimnge,” and in fact a nse of their
fuuds generally by the private Banks in
every way injurions, and that will ultimate.
Iy prove disnstrous, in the extreme, to all
the industrial pursnits and interests of the
State. At the commencement of the fiseul
year nll the Banks in this State had an ng-
grogale Iirllliiily of $32,090.231 47. 1o
#1,383.203 73, with £7.886.20

oy

235 0w Do
mestie Exehinnge, and £#275.176 46 in For
eign Ixehange, which the Banks elaim to

i no emergeney be mnde availnble, At
the samne time the amonnt of doposits was
$3.253.844 90, nearly three times the
amount of specie in their vaults, and there
fure linble at any moment w e drivew into
suspension by their depositors, were a com. |
bination formed for that putpose, Un the |
st day of Jaly the total linbilities of all |
the Buulks was 833 519,188 54, with specie
only 1o the amount of F1,207,280 57, with
T 37, und depos.
s 'to the amouut of $3,548.837 14, The

hand was 10,370,561 01, with llutéﬁ-l‘.']',v
494 41 of Foreign Exchanga,

Again at the close of the tiseal yenr (30¢h
September) their total liabilities smonnted
in specie.  They then had on deposit
ol specie, wlilst theircireulation was$7,105,-
170 61, with Duomestie Excliange to the
amount of £10,2635,530 98 and only 2231,
353 15 in Foreign Exchange, This show-
ing is truly alnemivg to the financial inter
ests of the State.  The wlole of our Banks
are in the hands of mere speculators, who
wantonly disregard the teachings of experi-
cuce ns lo sufe b.'mkiu;;, and lience our
tanks are at any day at the merey of their
depositors. - Tha Comptroller has so often
brouglit these speculations in exchange o
the attention of the Legislatare to no puy-
pose, that Le Las despaired of secing any
wholesome law mude 1o restrain them. He
will not, Lhowever, shrink from a faithful
and fearless disclinigo of bis duty, although
lio lias not suceveded heretofore in arresting
the attention of the Legislature,  The reme-
dy is in your haunds, and notwithstanding
the arrogant claim of the private Banks,
thut they have power under their charters
o do us they pleuse, aud are not smenable
o the publie for their acts, there is little
doubt but the courts of the State would
soon bring them under the law of the land,
aud teach them to know that thoy are pub-
lic institutions with certain privite rights,
and that they are at least not viunipotent
to do evil.  \Whatever remedy you tay, in
vour wisdom, apply to arrest their abuses,
in the judgment of the Comptroller shiould
Lo prampt, shinrp and severe.  1f the full
measure of the pun'shment was meted out
to them that they deserve, there is not one
of the new batch of Bunks clartered in
1802 but as richly deserves n forfeiture of
their eliniters for the course they have pur-
sueld, a3 any politieal traitor ever merited
decapitation for trenson to Lis country.
They hinve prostituted the former well tried
aud legitimate systen of Banking in this
Stite to one of mere speculation in ex-
chisuges; or, in other words, they hiave
chanzed the legitimate system of bauking
and their Danks into were shinving shops;
wid at their own counters, or through the
agenvies al every o int in or omt of the
State, whare their own or other citizeus' pn
pers or sight drafts, or drafls on time, cun

be bought on speculuation, uutil their upera- |
Lions would

shome the denizens on Wall

. |
| street 1n New Yark, or thie Bourse in Paris, |

Fhere 13 no eitizen in South Curalinn more |

tlations should be

tfunds, whi

e

not over onesixteenth, of their bills in cir-
culation, and this by their own showing, if
any fareat or sudden crais or emergency
should throw them upon their counters, It
is trae that “Exehangs Sierling” is reganl-
el as specie, but no well infarmed man or
banker will claim the same for “Domestic
Excharge,” or if 50, will assert that it ean
it onee be made available Tlie course of
the new Lave driven (no doubt willingly)
many of the cld Banks, since their re-clur
ters were obtained, into a similar system of
speculution, whilst othiers of them Liave only
continued in an old and  beaten track that
they have followed so long and with so
mucl impunity, they doubtles think they
have n prescriptive right to do as they
plesse.  Theold should, therefire, b mdi
to share the same fite anl penalties of the
new anks, By a close nnd eritieal exam-
inntion of their monthiy reports 1o this of
fice, it will be seen that an exagrerated pic
tura of their shaving operations could not
well be drawn by the most fertile tnring
tion. What remedy the Logislature will
supply to arrest this great and growing
l_‘\'ll, LT lll."-hu"l] nt nn GIE-T'HI'L -I.'n.\‘ Loy Over.
whelm the country with ruin and disaster,
and  which  will wevitably involve us in
great monetary ditlicultivs, the Comprrolle
eun neither foresee nor determine. e foels
that he has faithfully performed Lis duty,
and his whole duty, 10 thus l‘l'm;'.n;_: it for
cibly before your hionorrable Ly, as lias
lul:g becu los purpose o do, and to leave
to tine and circumstances the wisdom of
the act. e is aware that the severe striet
ures hie hns indulged in will grawe Liarshly
on the feslings of individusl members ani
Bauvk stockhiolders, but he is vot to be de
terred from the full dischinrge of his Jduties
by that ur any othier considerntion of tuvor
or of policy. That your Lonorable body
maydeal with these ofending institutions
in no very measured terms, aud with an
upnsparing hand &0 as o arrest the will,
reckless and extravagant system of specula-
tion they have innugurated in our State,
is his earnest hope and desire,

Nore.—Since the foregoing report was
closed at the end of the fiseal vear, no less
than twelve out of twenty DBanks bave sus
pended specie payments.  ‘Thie evil is upon
the country at even an earlier period than
the Comptroller anticipated, although he
apprehended serious financial  embarrass
ments from the illegitimate course of the
Baoks in this State, and ealled the atten-
tion of the Legislature to their speculations
in his Anoual Report as early as the years
1854, '85, and '536. It was his conviction that
they would sustain themselves uutil afier
the expiration of the approaching sessiou,
but the outside pressure from othier States
and bankiug institutions was too great 1o
Le resisted, and they bave been driven into
suspension.  Whatever diversity of opinion
may prevail as 1o the wisdom and poliey of
their suspending, that great Llame attaches
to them fur placing themselves in the con-
dition (hat rendered suspension necessary
no ouo will question or doubt, and tle;
shiould be wade to suffer the venalties
therefor.  Tho Comptroller General, as
chiel officer ol the financial department of
the Siate, in view ol the crizis which Las
been precipitated upon us, feels it incum.
beut on him to present, with great defer
ence, Lis opinions as to the proper remedy
to be adopted to punish the delinquen
Bauks, and to prevent in future a state of
atfairs which must laad to a similar result
The penalties imposed Ly the second section
of the Act of 1840, W provide against the
suspension of specie payments, should be
tirmly and rigorously enforced.  Should
cither of the sus, aded Bauks neglect or
refuse to pay (Le penanliy alrendy preseribed
Ly law, a provision of law should be made
by whicl legnl proceedings could ut once Le
instituted against such delinquent Bank o
Banks, for the purpose of vacating or de
claring woid its eharter,  To prevent futur
speculation, and seenre a sutficient metalln
curiency for the ordinary wants of the peo
ple of the State, ne Bank shiould be allowel
o issue bills of less denomination than
tweuty dollars.  The shaving of pajier, now
described as "Domestie Exchnnwe,* should
e ]nl‘ulil.l,l\ll.'tl. .'\il'\l' l‘vlllk which sthould
for more than thinty duys consecutively,
have n cireulation of its bills greaten than
three dollars for every oue iu spesic in it~
vivults, should forteit ten per cent, per aonth
for such excess.  The existing law prohib
ting nny Bank from paying out the Lills of
othier Banks shiould be so moditied »s w
prolitbit only their paying out the bills of
the Bauks of other States,

That some such wholesome laws or e
e 1o correct the
of the presont systum s elear and tdispa
tulile,

erlis

Can any svstem which yislds sneh
an enormous profit on caprtil b jast and
WISE, @3 18 now enj il by the Banks of

South Carolinal Fhe eitizen can only re-

an los loans, and vel, when
goes nto a Ban's, throngh its
tions and illegitimate sperations, lie
by declared dividends and reserved
s meraly a dividend to ba paid
i i.ull.l"u'. the enormions sum of 20, 30, and,
N some instances, it is belioved, even 40
per cent. This s the range of interest
which the DBauk capital of this State lns
yielled for the last fiseal yoar. Are the
profits e agricultueal, mercantile, or other
pursuits, to be compored with it? - Anid ean
a charter merely justly give sueh & decided
adeantage to Banks over all other capitali
I'ia Comptroller Geueral apprehiends not.

It is to be deeply rogretted hat the
Bank of the State lod the way in the recent
susponsions, but the most easual observor
ean. ensily detect the eauso. This Bank
and its Branches at Columbia and Camden

ara the only Banking Institutions in the
| State that have extendwl any reasonable
aid 1o the farmoer and planter, or that has
alielded the property of that largest and
most valuable eluss of citizens from the
guin so rifo amongst the
At the closa of the fiseal
year it will Le seon thiat this Bank and i
Branches had expanded thomselves o the
utmost limits of peadence liy aceommodation
loans i the shapa of “Notes discounted on
ighthy cuedenthy one twelflih, and soine ' personal security,” “Bonds,” Moneys invest.

gree !.\' hllilit of
other Banks,

el in “State Stocks,” by advances for the =
The loans discounted o =
personal security alone, the Lulk of which

State, &e., &o.

18in the hands of planters, factors and mer-
chants, amounts to $3,0806,884 64, being
nearly one third of the whole of the LU0 3

Banks in the State.  To shelter them
therefore, under the wings of this Bank it
was doubtless thought to be good poliey'ts
drive it into suspension firs'; hence the vun"
that was meade upon this iustitution S e
pelled it 1o shield ita own and the T
tnterest by promptiy rofusing any longer te
be this used, and at once suspended, Some
apprelbiensions have been felt in various
quarters as to the solveney of many of the ©
Banks, Shonld any of these prova insol-
vent, or not have abundant nssets to mesy

gunranty in the faet that eseli and every
stockholder is liable for double the amoure
of his stock, for the twelve months next Jrre-
ceding its tansfur. By a close analysis of
the reports, it will be seen that the suspend-
ed Banks are in as goad, or wellnigh ne
aoud a position, as the non-suspended ones;
atl that the depositors could drive any one
of them into suspension at their pleasure.
The Comptroller has notified the Presi-
dents of eneh of the suspended DBanks that
he will enforce agzainst them the penalties
prescribed in the 24 section of the Art of
1840, and  should the Logisinture not ar-
rest Lim, by some act nt the ensuing re -
sion, ke promises to make all those wi
have violuted that act disgorge themselves
of sume of their ill.gotten gains, nond save
the country thereby of somo of the burtliens
of taxation. J.o DL ASIHIMORE,
Compitroller General
November, 1857,

o ——
Horrible Massacre on the Plains.

The Los Angelos (California) Star has
the fullowing letter giving some particdlars
of arecent massacre on the overland route
to Californi

Sax Bexanorvo, October 4, 1857.

I take this opportunity of informing you
of the murder of an entire train of emi-
grants, on their way froin Missouri and
Arkansas to this State, via Great Salt Lake
City, which took place, according to the
best information | can acquire, (which is
primarily through Indians,) at the Mousr
tain Meadows, which are at or near the
Rim of the Great Basin, and some distanee
south of the most southern Mormon set-
tiements, between the 10th and 12th ulgi-
mo. It is absolutely one of the most hor
rible massacres I have ever had the pains
ful necessity of relating.

The company consisted of about one
hundred and thirty men, women, and
children, and including some forty or fift
capable of bearing arms.  They were in
pussession of quite an amount of 8‘0&"
consisting of horses, inules, and oxen, The
cueampment was attacked about dayl
in the morning, so suy the Indians, by the
combined forces of all the various tribes.
inmediately in that section of the coun-:
try. It appears that the majority of them
were slain at the first onset mad ‘i]’ﬂ*"
Indians. The remaining force " formed
themselves into the best position their cir-
umstances would allow; but before they
could make the necessary fire ' '
fir protecting themselves from ™ the ar-
rows there were but few left who were
ihle to bear arms.  After-ha corrals
[ their wagons, and dug a ditch for'
their protection, they conting d to fire upon’
the Indians for one or two days, but the -«
Indians had so scereted themselyes that,
weording to their own statement, there
was not one of them killed, and but few
wounded, They (the envigrants) then sent -
out a flug of truce, borue by a little girl,
wdd puve themselyves up to the merey of

b savages, who immediately in
and slaughtered all of them, with the ex-
weption o lifteen infant children, that have

we bieen purchased with much difficulty
the Mormon interpreters,
| presume it would be unnecessary for
ll practical purposes to relate the causes
which gave rise to the above deseribel
vt .~:I‘-‘i'1h', trom the siml-‘lu fuct thmt it
witl be attributable to the Mormon peo?
pleg let the circumstances of the case be

what they may.  But it seems, from a
stateiment which | received from Elders
William Mathews and William Hyde,
swho were in ereat Salt Lake C'Ily at the
e this train was thers, recruiting theiv
it out" and were on the road o this
placeat the time when they were murder-
vd

1AY

i

, brat severul nI'.l_\'rs‘F juumt-y in the rear
somewhers about the Beaver MOII“‘
| tains, which 15 ln'lWl‘l‘ﬂ l‘ﬂﬂwm anl‘ !"l.""
| more cities—that the causes were somao-
| thing like these: The  train eamped at
! Corn Creen, near Fillmore City, where

there s an Indian village, the inhabitants
of which have raised a crop of wheat anid
a fow melons &ey and in trading they
gave them cash for  their wheat, and
they not knowisg the value of eoin were
s wwerely choatod.  They wanted a blanket
for « sack of wheat, but they gave them
fifiy cents, and told them that that amount
would buy a blanket,

They :ltm had an ox with them which
! had died, and they put stevehnine inhim for
the purpose of poizoning the Indianss also
put poison of some description in the wa-
ter, which is standing in holes. This o
casioned several deaths among them withs
in & fow days after the departure of tha
train.  And upon this, it seems, the In-
dinns gathered themselves h)‘dﬂhﬂl‘. anid
had no donbt chosen the place of attack,
and arranged every thing before the train
arrived at the place where they wers mar.
dered, J. Wann RISTIAN,

- -
Eantiury Paramse.—A lady writer in
the Ohio Cultivator says:

A sweet country Lonse, with roses and
horey-suckles trained to eli ity with
beauty and int withing

tguil-enough to incare health, and leisura (o
eonrt acquaintances with books nnd flowers,
and the loveliness of nature, with e
plenty, and love, is surely one of the par-
dises which Heaven has left for the atmig.
ment of man,

thus invested by the whole of the t Rt
ves,. -

thair liabilities, the country has a double

"




